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INDEPENDENT AUDITOR'S REPORT

To the Board of Trustees
of Newbridge Place

Opinion

We have audited the accompanying financial statements of Newbridge Place (a nonprofit organization),
which comprise the statements of financial position as of December 31,2025 and 2024, and the related
statements of activities, functional expenses, and cash flows for the years then ended, and the related
notes to the financial statements

ln our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Newbridge Place as of December 31, 2025 and 2024, and the changes in its net assets and its
cash flows for the years then ended in accordance with accounting principles generally accepted in the
United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States of
America. Our responsibilitres under those standards are furlher described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are required to be independent of
Newbridge Place and to meet our other ethical responsibilities in accordance with the relevant ethical
requirements relating to our audits. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit oprnion.

Responsibilities of illanagement for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accountjng principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentatjon of financial statements that are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about Newbridge Place's ability to continue
as a going concern within one year after the date that the financial statements are available to be issued.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore
is not a guarantee that an audit conducted in accordance with generally accepted auditing standards will
always detect a material misstatement when it exists. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. Misstatements are considered
material if there is a substantial likelihood that, individually or in the aggregate, they would influence the
judgment made by a reasonable user based on the financial statements.

ln performing an audit in accordance with generally accepted auditing standards, we:

. Exercise professionaljudgment and maintain professional skepticism throughout the audit.

. ldentifo and assess the risks of material misstatement ofthe flnancial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures
include examlning, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of Newbridge Place's internal control. Accordingly, no such opinion is expressed.
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o Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

. Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about Newbridge Place's ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control related matters
that we identified during the audit.

3o.,g Po;,-l A--,".'A-g e 7;" /J-e
Mansfield, Ohio
July 3'1, 2026

166'1 Fleming Falls Rd, Mansfreld, Ohio 44903
Phone - (330) 221-6243 | Email - jmika@strongpointaccounting.com



Statment of Financial Position
December 31. 2025 and 2024

2025

$

2024
CURRENT ASSETS

Cash and cash equivalents
Unrestricted bank deposits
Restricted bank deposits, held on behalf of residents

Rent Receivable
ERC Receivable
Prepaid expenses
Other current assets

TOTAL CURRENT ASSETS

PROPERTY AND EQUIPMENT
Land
Buildings and building improvements
Leasehold improvements
Furniture and equipment
Vehicles

Less accumulated depreciation

OTHER ASSETS
Loan Fees - Amortized
lnvestments

87,578.78

69,965.58

612.90

28,895.33
30,000.00
51,U7.62
31,988.00

$

158,157.26

140,250.00
834,070.03

34.715.14
2't6,617.15
158 227 .00

1,383,879.32
580,882.67

'r 42,530.95

140,250.00
683,847.31
u.715.14

214.025.17
139,235.50

802,996.65

11,385.94
168,606.00

662,990.95

3,710.7 4
156,6'1 1.89

$ 1,141,145.85 $ 965,844.53

LIABILITIES AND NET ASSETS

TOTAL CURRENT LIABILITIES

OTHER LIABILITIES
Long-term debt, Iess current portion

NET ASSETS
With donor restrictions
Without donor restrictions

$ 4,120.71 $ 3,870.25

3.162.34 1,998.16

360.08
71,998.31 68,752.70

79,641.44 74,621.11

543,056.33 403,251.03

30,000.00
5't8,448.08 487 972.39

$ 1,141,145.85 $ 965,844.53

See accompanying notes to financial statements
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NEWBRIDGE PLACE

ASSETS

1,212,073.12
549,082.17

CURRENT LIABILITIES
Accounts payable
Accrued expenses

Payroll. payroll taxes and related withholding
lnterest

Deposits held on behalf of residents
Other current Iiabilities
Current portion of long{erm debt



CHANGES IN NET ASSETS
WITHOUT DONOR RESTRICTIONS
Program service fees - room and board
Contributions and granl revenues
lnvestment incomer

Realized and unrealized gains on investments
lnterest lncome
Other revenue

EXPENSES
Program service
lvanagement and general expenses

NEWBRIDGE PLACE
Statement of Activities

December 31, 2025 and 2024

INCREASE IN NET ASSET
WITHOUT DONOR RESTRICTIONS

2025

$ 613,069.02
138.654.09

3,171.36
15,278.57

7 095.72

TOTAL SUPPORT AND REVENUE 777,268-76

667.391.77
401.30

746,793.07

20.604.04

6,083.23

773,481.94

695,024.48
86,335.82

78't,360.30

30,475.69 (7,878.36)

30,475.69

487,972.39

$ 518,448.08 $ 487,972.39

2024

$ 648,656.74
98,137.93

INCREASE (DECREASE) IN NET ASSETS

NET ASSETS AT THE BEGINNING OF YEAR

NET ASSETS . END OF YEAR

Seeaccompanying notes tofinancial statements
4
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NEWBRIDGE PLACE
Statement of Functional Expenses

Year Ended December 31, 2025

Protram Service

Services

Management
and

General

Expenses Totals
EXPENSES WITHOUT DONOR RESTRICTIONS

Personnel
Occupancy
lnterest
Repairs and maintenance
Resident expenses:

Groceries and medications
Travel and transportation
Entertainment
Supplies

Otfice Expenses
lnsurance
Professional fees
Oepreciation/Amortization
Miscellaneous

$ 404,347.09
70,332.60
29,112.75
32,469.57

33,099.69
5,231 .22
6,368.9'l
9,038.68

21 .409.87

42,279.30
13,702.09

49.975.48
2,930.53
1 .213.O3

'10,695.19

2.378.87
7,510.50
4.697.70

$ 454,322.57
73,263.13
30,325.78
32,469.57

33,099.69
5,231.22
6,368.91
9,038.68

10,695.19
23,788.74

7,510.50
46,977.00
13,702.O9

$

_$____z9l9t_30 _g_139J9!!7

See accompanying notes to financial Statements
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NEWBRIDGE PLACE
Statement of Functional Expenses

Year Ended December 31, 2024

Program Servi€e

Services

Management
and

General
Expenses Totals

EXPENSES WTHOUT DONOR RESTRICTIONS
Personnel
Occupancy
lnterest
Repairs and maintenance
Resident expenses:

Groceries and medications
Travel and transportation
Entertainment
Supplies

Otfice Expenses
lnsurance
Professional fees
Depreciation/Amortization
Miscellaneous

$ 439,120.75
84,063.47
24,484.69
19,485.38

24,247 .30

34,862.40
19 938.47

$ 695,024.48

54,273.35
3,502.64
1 .020.20

$ 493.394.10
87,566.11
25,504.89
19,485.38

12,540.7',|
2,694.14
8,431 .18
3,873.60

19 938.47

_$____!q,3$ q2 $ 781,360.30

$

31 ,387 .29
4,833.85
4,769.91
7,830.97

12,540.71
26,941 .44

8,431 .1 8

38,736.00

See accompanying notes to financial statements
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NEWBRIDGE PLACE
Statement of Cash Flows

December 31, 2025 and 2024

CASH FLOW FROM OPERATING ACTIVITIES
lncrease (Decrease) in net assets
Adjustmenls to reconcile increase (decrease) in net assets

lo nel cash p.ovided by operation activities
Deprecation of property and equipment
Amortization of deferred financing costs
Realized and (gains) losses on investments
(lncrease) decrease in:

Rent Receivable
Prepaid expenses
Other current assets

lncrease (decrease) in:
Accoirnt a payable
Accrued expenses
Other current liabilities
Deposits held on beheld of others

2025 2024

$ 30,475.69 $ (7,878.36)

46,370.00
607.00

(11,994.11)

38,129.00
607.00

75,096.24

(18,317.96)

31,375.10

250.46
1 ,164.18

360.08

NET CASH PROVIDED BY OPERATING ACTIVITIES 80.290.44

\2,377.08)

3,605 00

95,704.85

(6,725.00)
CASH FLOW FROM INVESTING ACTIVITIES

Purchases of properly and equipment
Withdrawals from iovestmenl account
Reinveslmenl ol investmenl income

(194,6s7.90)

NET CASH PROV|DED USED BY TNVEST|NG ACTtVtTtES (194,657.90)

CASH FLOW FROM FINANCING ACTIVITIES
Proceed from short {erm debt agreemenl
Principal payment on long{erm debt

NET CASH PROVIDED BY USED BY FINANCING ACTIVITIES

NET INCREASE (OECREASE) IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF YEAR

CASH AND CASH EOUIVALENTS AT THE END OF YEAR

Cash and cash equivalents at the end to the year consists of lhe foliowing

Unreslricted bank depos s
Restricted bank deposits, held on behall oftenants

143,050.91

(6,725.00)

(62,S54.39)

143,050.9'1

28,683.4s

58,895.33 32,869.87

$ s8,895.33

2024
$ 87,578.78 I 28,895.33

000.00

$ 87,578.78 _$___l!,89!.33

see accompanyin8 notes to fioancial natementr
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(3,644.55)
(7,612.58)

(204.00)
(15.82)

(62,954.39)

26,025.46

$ 8757&78

2025



NEWBRIDGE PLACE
Notes to Financial Statements
December 31, 2025, and 2024

NOTE 1 - ORGANIZATION AND SUMMARY OF SIGNIFICANT ACOUNTING POLICIES

Newbridge Place (the Organization) is a non-profit Organization founded in 2006 in Lodi, Ohio. Newbrjdge
Place provides 24-hour care and long-term housing for persons living with chronic mental illness and whose
independent functioning is impaired. Residents of Newbridge Place typically suffer from a variety of mental
illness which include paranoid schizophrenia, bipolar disorders, posltraumatic stress disorders and other
major affective disorders. Many of the individuals served at Newbridge Place also are dependent on drugs
and/or alcohol, and /or suffer from physical limitations. The Organization's primary sources of revenue
consist of program service fees and contributions.

Accountino Basis
Newbridge Place maintains its financial statements on the accrual basis of accounting, in accordance with
generally accepted accounting principles.

Financial Statement Presentation
The Organization's financial statements are presented in accordance with the FASB Accounting Standards
Codification, Not-for-Profit Entities and the provisions of Accounting Standards Update requires the
Organization to report information regarding its financial position and activities in two categories of net
assets as described below:

Net Assets Without Donor Restrictions
Net Assets VMthout Donor Restrictions are either not subject to donor-imposed stipulations or are
subject to such restrictions but those restrictions have been met in the same fiscal period that the
revenue is recorded.

Adoption of ASC 606 "Revenue from Contracts with Customers"
The Organization has adopted ASC 606 effective for its flscal year beginning January 1, 2020, using the
full retrospective approach. This standard requires an entity to recognize revenue when control of the
related goods or services is transferred to the customer or patient. Revenues are recognized in an amount
equal to the expected compensation to be received. Because Newbridge Place bills for services on a daily
basis and has no long{erm performance contracts, the adoption of this accounting standard did not

materially impact the 2025 ot 2024 financial position, results of operation or cash flows of the Organization

and no cumulative effect of a change in accounting pnnciple has been recorded relation to this adoption.

Accounts Receivable
Newbridge Place considers all accounts receivable to be fully collectible; accordingly, no allowance for
doubtful accounts is required. Uncollectible accounts receivable are charged to operations during the period

they are determined to be uncollectible.

Property and Equipment
Property and equipment is stated at cost, or in the case of contributed property, at fair market value as of
the date of the conkibution. All individual acquisitions of property and equipment over $1,500 are

capitalized. The cost of maintenance and repairs are charged to expense as incurred. Depreciation is

computed using the straight-line method over the following estimated useful lives:

8



NEWBRIDGE PLACE
Notes to Financial Statements
December 31, 2025, znd 2024

NOTE 1 - ORGANZATION AND SUMMARY OF SGNIFICANT ACCOUNTING POLICIES
(Continued)

Propertv and Eouipment (Continued)
Buildings and building improvements
Leasehold improvements
Furniture and equipment
Vehicles

30 years
25 years

5 - 7 years
5 years

lnvestments
lnvestments in mutual funds and exchange-traded products with readily determinable fair values are
reported at fair value. Realized and unrealized gains and losses associated with such securities are
recorded in the Statements of Activities.

Unamortized Oebt Financinq Costs
Unamortized debt financing costs include professional fees and service charges associated with obtaining
loans the Organization presents debt issuance costs as a reduction in the carrying amount of debt. These
fees are being amortized over the life of these loans and have been included in interest expense in the
accompanying Statements of Functional Expenses. Amortization expense for each of the years ended
December 31, 2025, and 2024lolaled $607.00 and $607.00, respectively.

Contributions and Grants
Contributions and grants received by Newbridge Place during the years ended December 31, 2025, and
2024 ae considered to be non-reciprocal transactions and are excluded from FASB ASC 606. Such
transactions are required that contributions and grants are recognized when a donor makes a pledge to
give that is, in substance, unconditional. Contributions and grants that are restricted by donors are reported
as increases in unrestrlcted net assets if the restrictions expire in the fiscal year in which the contribution
are recognized. All other donor-restricted contributions and grants are reported as increases in donor
restricted net assets. When a restriction expired, donor restricted net assets are reclassified to net assets
without donor restrictions.

Proqram Service Fees - Room and Board
Program service fees consist of charges for room and board to residents of Newbridge Place. These fees
are recognized as revenue as of the date the service is provided, and the room rental portion of such fees
are not sub.iect to FASB ASC 606, Revenue from Contracts with Customers, due to their inclusion in current
and future lease standards. Revenue streams subject to ASC 606 include reimbursement of consumption-
based costs (for food/utilities and other activities) and are recognized as revenue at the point in time such
services are provided.

Statements of Cash Flows
The Organization considers all highly liquid investments purchased with a maturity of three months or less
to be cash equivalents. Restricted deposits have been included in cash and cash equivalents in the
accompanying Statements of Cash Flows.

9



NEWBRIDGE PLACE
Notes to Financial Statements
December 31, 2025, and 2024

NOTE ,I - ORGANIZATION ANO SUMMARY OF SUGNIFICANT ACCOUNTING POLIGIES
(Continued)

ln-kind Contributions
Newbridge Place recognizes in-kind contributions of services. ln-kind contributions of services are
recognized as revenue in the financial statements if the services received (a) create or enhance non-
financial assets (primarily property or other tangible or intangible assets) or (b) require specialized skills,
are provided by individuals possessing those skills, and would typically need to be purchased if not provided
by donation. Contributed services that do not meet these criteria, and promises to give such services, are
not recognized. Although Newbridge Place operates with the help of many volunteers, no amounts have
been reflected in the financial statements for contributed services based on these criteria.

Fair Value of Fi ncial Instruments
The Agency provides disclosures on its financial instruments. Fair Value Measurements and Disclosures,
which requires the use of fair value hierarchy that prioritizes the inputs to valuation techniques used to
measure fair value.

Advertisinq
Advertising costs are expensed as incurred and totaled $3,574.45 and $5,638.54 for the years ended
December 31, 2025, and 2024, respectively.

Use of Accountinq Estimates
The preparation of flnancial statements in accordance with generally accepted accounting principles
requires management to make certain estimates that affect the amounts of assets, liabilities, revenues and
expenses reported in the flnancial statements. Actual results could differ from those estimates.

lncome Taxes
Newbridge Place is a private, non-profit organization, and is exempt from income taxes under Section
501(c)(3) of the lnternal Revenue Code. None of the Organizations present or anticipated future activities
are subject to taxation as unrelated business income. Therefore, no provision for income taxes has been
made in the accompanying financial statements. Accounting for Uncertainty in lncome Taxes, that requires
the dasclosure of uncertain tax positions. There have been no interest or penalties recognized in the
Statements of Financial Position or in the Statements of Activities relating to uncertain tax positions.
Additionally, no tax positions exist for which it is reasonable possible that the total amount of unrecognized
tax benefits will signiflcantly increase or decrease during the next 12 months. The Organization evaluates
unce(ain tax positions, if any, on a continual basis. The Organizations Federal tax returns are generally
subject to examination by the IRS for three years after they are filed.

Functional Allocation of Expenses
The costs of providing 24-hour care and long{erm housing to the mentally ill residents of Newbridge Place
and other activities have been summarized on a functional basis in the Statements of Functional Expenses.
Accordingly, certain costs have been allocated between program expenses, fundraising expenses and
management and general expenses using various allocation methods which attempt to allocate the costs
equitably in relation to the beneflts provided. These allocation methods include specific identification of
direct charges and allocations based on square footage and full{ime equivalents, as appropriate.

10



NEWBRIDGE PLACE
Notes to Financial Statements
December 31, 2023, and 2024

Disclosure of Subsequent Events
The Organization is required to disclose the date through which subsequent events have been evaluated.
The Organization has evaluated all subsequent events through the date the accompanying inancial
statements were available to be issued, (July 31, 2026, fot proper accounting and disclosure in the
accompanying fi nancial statements.

Irnpairment of Lonq-Lived Assets
The Organization reviews long-lived assets for impairment whenever events or changes in circumstances
indicate the carrying amount of an asset may not be recoverable. Recoverability of assets to be held and
used is measured by a comparison of assets carrying value to their future undiscounted net cash flows;
lmparred assets are recognized at the lower of fair value or carrying amount. No impaired assets were
identified during the years ended December 31,2025, and 2024.

Credit Risk
Financial instruments, which could potentially subject Newbridge Place to concentration of credit risk
include cash and cash equivalents and investments. These flnancial instruments are all carried at their
approximate fair value. The Organization's policy is to limit credit exposure on financial instruments and
place its cash and cash equivalents with financial institutions that are credit worthy. lnvestments, in general,

are exposed to various risks, such as interest rate risk, credit risk and overall volatility.

NOTE 2 - INVESTMENTS
lnvestments as of December 31, 2025, aod 2024 consist of cash equivalents, mutual funds and common
stocks held in a brokerage account. Original cost, fair value, unrealized appreciation (depreciation) and the
investment income is summarized below.

lnvestment CaGqory December Fai.
Value

Cumulative
Appreciation
Depreciation31. 20251

Cash equivalents
Certiflcates of Deposit

Muiual funds/Exchange

Traded Funds

December 31. 2025:

Cash equivalents

Certifietes of Deposit

Mutual funds/Exchange
Traded Funds

$ 560.14 S 560.14 $

168.045.86 195.443.92 27.398.06

168.606.00$196,004.06$27,398.06

43,097.31 $ 43,097.31 s

113,514.58 129.324.41 15,809.83

$ 156,611.89 $ 172.421.72 $ 15,809.83

1'1

NOTE 1 - ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)

Original
Cost



NEWBRIDGE PI,ACE
Notes to Financial Statements
December 31, 2025, and 2024

NOTE 3 - FAIR VALUE MEASUREMENTS
The Organization values its {inancial instruments at fair value. Fair value is defned as the price that the Agency would
receive to sell an investment or pay to transfer a liability in a timely transaction with an independent buyer in the principal
market, or in the absence of a principal market, the most advantageous market for the investment liability. There is a
threelier hierarchy lo distinguish between (1) inputs that reflect The assumplions market participants would use in
pricing an asset or liability based on market data obtained from sources independent oflhe reporting entity (observable
inputs) and (2) inputs that reflect the reporting entity's own assumptions about the assumptions market participants
would use in pricing an asset or liability based on the best information available in lhe circumstances (unobservable
inputs) and to establish classilication of fair value measurements for disclosure purposes. Various inputs are used in
determining the value ofthe Agency's investments. The inpuls are summarized in the three levels that are listed below:

LEVEL 1 - lnputs represenl unadjusted quoted process in active markets Ior identical assets or liabilities that
the reporting entity has the ability to access as ofthe measurement dale.

LEVEL 2 - lnputs represent observable inputs other than quoted prices in active markets for identical assets

LEVEL 3 - lnputs represent unobservable inputs supported by little or no market activity signilicant to the fair
value measurements.

A llnancial inslrument's level within the fair value hierarchy is based on the lowest level of any input lhat is signific€nt
to the fair value measurement. The Agency's investments are reported at fair value in the accrmpanying Statement of
Financial Position, and consisted of the following investments categories and relaled levels of input, as of December
31 , 2025, and 2024:

Fair Value Measurement
December 3'l 2025 Level 1 Level 2 Level 3

$Cash equivalents

Certificates of Deposit
Mutual funds:

GroMh and income funds
Exchange Traded funds 195,443.92 195.443.92

$

Fair Value

560.14 $ $ 560.14

$ 196.004.06 s 195.443.92 $ 560.14 $

December 31, 2024:

Cash equivalents

Certificates of Deposit
Mutualfunds:

GroMh and inc.ome funds

Exchange Traded funds

$ 43.097.31 $ $ 43,097.31 $

129,324.41

$ 172,421.72 $ 129,324.41 $ 43,097.31 $

All Level 2 investmenls have been valued using the market approach. Related inputs are based on quoted market
prices. Transfers between Level 1 and Level 2 investments are made to react lo changing market condilions and are

based on recommendations made by financial consultants.

129,324.41

12



NEWBRIDGE PLACf,
Notes to Financial Statements
December 31, 2025, and 2024

NOTE4-LONG-TERMDEBT

Long-term debt consists of the following as of December 31, 2025, and 2024

2025
Mortgage note, payable to bank in monthly
installments of $5,092.50, including interest at
a variable rate of 5.910%. Original note
$672,125.00. Maturity dare April 2030.
Secured by related property.

Mortgage note, payable in monthly
installments of $2,130.30, including interest at
5.000% Original note $243,'105.00, amended
to $267,415.00. Maturity date February 2032.
Secured by related property.
N4ortgage note, payable in monthly
installments of $484.14, including interest at 5.
970%, Original note $57,586.00. Maturity date
July 2033. Secured by related property.
Mortgage note, including interest al 7.25o/o,

Original nole $211,160.00. Maturity date
August 2041. Secured by related property.
Long-term debt
Less current portion

Future maturities of long-term debt are as tollows:

Year Ended December 31

2026
2027
2028
2029

Thereafter

2024

$ 233,116.06 $ 279.349.94

135,414.74 153,708.37

35,363.84 38,945.42

211 160.00
$ 615,054.64

71,998.31

Amount

71.998.31
76.',|42.22
80.204.17
6'1.588.75
325.121 .19

NOTE 5 - RELATED PARTY LEASE COMMITMENTS

The Organization leases resident housing facilities, office space and certain vehicles on a month-to-month basis from
an entity owned by its director. Rent expenses associated with this related entity totaled $19,536.00 and $32,136.00
for the years ended December 31,2025, and 2024, respectively. As ot August 2024, there was no longer rent being
paid for the Dome rental which consisted of $'1,800.00 per month.

NOTE6-RETIREMENTPLAN

Effective in September 2017, Newbridge Place established a SIMPLE IRA lo provide retirement beneflts to eligible
employees. Newbridge Place has agreed to make voluntary annual employer malching contribuiions to the Plan, at the
discretion ofthe Board of Direclors, o, up to 3% of eligible salaries. Retirement expense associated with these matching
contributions totaled $7,976.68 and $6,742.00 during each of the years ended December 31,2025, and 2024,
resPedively.

13
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NEWBRIDGE PLACE
Notes to Financial Statements
December 31, 2025, and 2024

NOTE 7 - LIQUIOITY

Newbridge Place's primary source o12025 revenues include unrestricted program service fees (accounting for 81% of
revenues) and unrestricled contributions and grant revenues (accounting for 15% of revenues). Because the
Organizations unrestricted revenue stream is substantial, the Organization's management anticipates it will have no
difflculty maintaining suflicient resources to meet any restrictions imposed by its donors during the upcoming year.

As of December 31, 2025, Newbridge Place has $283,582.84 in unrestricted cash and investments avaalable to meet
obligations for general expendilures.

Assets included in the accompanying Statements of Financial Position have been sequenced according to the date of
their anticipated conversion lo cash and liabilities have been sequenced according to their estimated maturity dates.

't4


